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1. SIVENSA, THE ONLY PRIVATE STEEL MILL IN VENEZUELA, HAS REVISED 
ITS ESTIMATE OE FERROUS SCRAP NEED FOR THE LAST SIX MONTHS OF 1974 
IN A LETTER TO THE EMBASSY DATED MAY 31, 1974. PREVIOUSLY, THE 
COMPANY DID NOT INTEND TO IMPORT FERROUS SCRAP, BUT NOW ESTIMATES 
IT WILL NEED 30,000 TONS THIS YEAR BASED ON ITS INSTALLED PRO- 
DUCTION CAPACITY OF 160,000 TONS OF STEEL INGOTS. 

2. BEGINNING IN JANUARY 1975, SIVENSA WILL INCREASEPRODUCTION TO 
250,000 TONS ANNUALLY, AND WILL NEED AN ESTIMATED 100,000 TONS OF 
FERROUS SCRAP FOR 1975. 
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